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w�W�…˛˘dÄ —W�W� Êœd?�—U?� ï� X�?�u}?Ä w�UL?M|— ÊU?�W�U?�˛˘— ‘…ËW� W~� Æ…ËW�U?�…b�Ëx�

w�??�Ë—b�W� Ë w�W??�ôW?� w�Ëu?�œU�“ Íï� W?�??}�…œ ‘W??�Wz W?� ÆËË˙W?�W?�…œ «b�“U??�W?A??OÄ

Â«Ë…œ—W� W?� ¨«b�ËUO?L?O�˘d?�Ä Í“U�W?A?OÄ W� w�W�?�U�W� ¨ÊU�…˛˘dÄ w�«—W?��U?�—W� Ë—UJ|d?�

ÆW�W� Êœd� w�ULM|—W� w���u}Ä

¨s~�d?Ö w�…—W� Í“W?Ö…— ËËœ Êœd�—«œU?ÖUz Ë Êœd?� W�W~�U� «b?�«b}ÄW?�WÖ ÍW?�˘dÄ W�
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w�?��«“W� X}?�?�W�…œ XAÄ W?� W�«Ë«d?� wJ?}�?��«“ Ë—W?�u� …b�W?ÖUÄËdÄ ÊU� Êœd?�W?�W~�U�

W†W??�ï??� Í—U???�??�…— Ë…ËW�œd??�d??O� —W???� W�œd??�—U??� w$U??�U?z ¨«b??O�œd??� ÍË…ñ�W?ÄW� w�ËË—…œ

Æ…—U�ñ� w�œd�œU�“ Ë ÊœdJ~�U� w|u� wJ|“«u}� gO�U�W�—«œUÖUz ¨WJ}J†W�

w�U??�W�U?A??O� W� …—U?�œ wJ}?à??�W??� «œ˘ñ?�Wz W?� Êœd?�…b�W??ÖUÄËñÄ Ë Í—«œU??ÖUz ÊU??�u~}�

…—W??�??�U??� ËËœ ÂWz —W???ÖWz ¨W�UM}??N??�W?�—W� ÍW??�˘dÄ w�œd??�œU?�“ wJ|“W??Ö…— uJ?†W� ¨Ë˙«“U�

∫ÍW~|—W� ¨«b�—Ëu�Uz w�ôUÇ W� s}�—U�W� X�Ë—œ w�W�…u}�W�

w�Ëu???â??}?� Íb�…ËU� Í…ËW�œd?J�W???�W� Ê…b??O?�W??�—U� ÊU???�W???O�—«œU??ÖU?z Ë…b�W??ÖU?ÄËñÄ ≠±

Íï� W?�??}�…œ Ëu�ËW?�—W?� w?�W�…u?}?�W� ÊU??�W?O�—«œU?ÖUz Ë…b�W??ÖUÄËñÄ w�UM}�—U??�W� ∫ÂW�—W�

ï� s}??N??�W?�—W� w�«b�U� Íï?� W??�??}�…œ ‘W??�Wz ¨ËUÇ—W?� w�W�…u??}??�W� 7�˘d??� w?�Ëu�œU�“

ÍW?�W� W� ÊËu??â?}� ÍW?�W� Í…ËW�œd?J�W?� Íï� W?�?}?�…œ ‘W?�Wz ¨ÍW?�W?�W�—W?� w�œd?�œU�“

Æ«b�UM}N�W�—W�

ï� Êœd�W�W~�U� ËW?�U�UÖUz ÆX�«u� w�Ëu�œU�“ Íï� W�?}�…œ Í—«œUÖUz Ë…b�WÖUÄËdÄ ≠≤

¨w}� 7�˘d?� w�Ëu�œU�“ U�…Ë—W� ¨Ë Í—W?�W� X�«u?� w�Ëu�œU�“ Íï� W?�?}�…œ p}?�W�—W�

ÊW�ôW� ÍW?J�d� w�b�«“W?�«œ Íï� W??�??}�…œ g�d�«Ëœ ËU??�…b??�W??� ÊËu??â??}� ÍW??�W� ‘W??�W�

Íï� W�?}�…œ Ë«b�—Ëu�UzW� W�?�Ë—b�W� w�W�…œ—U�œ ÊœdJ�—«œUÖUz ËW?�W~�U� ¨…ËWM}� ÂW�—W�

w�Ëu?�œU�“ —W????ÖW?z ¨«—WM?}�—U????�W?� Ë—UJ?�«u????}� Ë s?}????N????�W�—W?� w�W?�ô v� —W� ï?� œËu????�

ï� «b�U?� ÊU?�W� W� …ËW?z ¨ÍW?�W?�d� wM�“W�«œ Íï� W?�?}?�� —W�—U?�W?� ï� Ë«d?�˘d?� w�U?�W?�W�

ÍW~|— W� g�—U?J�«u?}� ï� U�…Ë—W� ¨w�?A?Ö w$«“U?� w�Ëu�œU?�“ Íï� W?�?}�…œ s}?N?�W�—W�

Æ
©µ®

X}�…œ Í—W�W� X�«u� w�Ëu��«Ë«d� Ë«œ˙«“U� W�W�üU� ËWz w�œdJ�W�«œ w�Ëu�œU�“

ÆœdJ}Ä ÊU�…˛U�Uz d�A}Ä W� …ËWM�W�…œËx� W�W� v� ËWz w�…œ …Ë«ËœW� …d}�

…………ËËËËWWWWMMMM����óóóó||||uuuu����



227

≤∞∞µ ÂW�W� wM�dA� ©¥® …—U�˛ …ËWM�ó|u� 

W�U�˛˘— Í—Ëu�Uz

Ê«œWz W†U??� ËWz ¨«b�U??�W?O??O??�ôUÇ Ë—U?� ÍW?�—˘“ —W?�W� ÊU??�W??O�—Ëu�Uz U??�WM� w�Ëu??�†«“

w�W�…u??}?�W?� g�—W?ÖW??�U�˛˘— Ë Êb�U�W??Ö«— ¨W�—Ëu�Uz w?�?�…œüU� Ë Íe??}�W� W??� …ËW?�??�…œW�

W�«˙W??Ö w�«ËW?�U?�˛˘— Í—U?� w�˘˙…ËU� W?�Ëu/ ï� ¨«b�U�—W??�W� …Ëu� Ù«“ ÊU??�W?O�—Ëu?�Uz ËUÇ—W�

ÍWÄ …ËW�W?~|— W� W??� ¨U~†W??�ï??� w�U??�W??O�—Ëu�U?z Ë Í—U??O?�«— Ë w?�W�üW??�ï??� …“—W� Í«ËœW�

ñÄ wJ|b�…ËU� W?��W�W?� ÂWz ï� g�—Ëu�Uz ¨ËU�…œ ÊU?�WO?O�W�üW�ï?� …—ï�?�«d�?� Ë ÂW�?�O?�W�

Èb�W� ¨Ë ÊU�«œ w�UM}N��…œW� w�W�…ËUÇ—W� „…Ë W� p|—ï�W� ÊU�Ëu�W�U�˛˘— ï� W�U�W�

ËW� ¨—U?O??�˘d?� Ë—U�ñ??� wM�?A�W?~�W�W� ï� W�«Ë p|˙«“U?� „…Ë ÊU?�W?�U�˛˘— ÍË«—W?Ä g�—U?�

ÆÊW�…œ w�U�…—WM}� ÂW�—W� …b�…ËU� ËUO�Uá�ï� ï� ÊU�W�U�˛˘— W� ÍW�U�—«œUÖUz Ë ÂöJ�—

Ë Êb?�U�W?????Ö«— w?�U?????�U?????Ö—…œ W?????� ÍW�U?????�W?????� ËW?z ÊW�ôW?� …Ë«—œ ÍW�«—U?�ñ� ËW?z ÍW�—˘“

Í—Ëu�Uz W�«ËW?� ¨ÊU?�W?O�«—«œ …ËUÇ—W?�W� …Ë«dJ}�—U?� —˘“ U� ÂW?� ¨ÊW�…œ …u|˙W� ÊU?�W?�U�˛˘—

U�…Ë—W� X}�…œ e??}�W� Êb�U�W?Ö«— Êï?Ç W?� ÍWM�?A�W~?}� ËW� W?�?�…u�WÄ —˘“ „W?�U?�WM� „…Ë

Æ«œW�U�b�U�WÖ«— ËWz ÍW�U� W� ÊW�…œ—U� ÊïÇ ÊU�WO�“U�WAOÄ

…u?}� ÊU?�W�W� ÊU�…œ…u|˙W� ÊU?�WO?�—Ëu�Uz W�—W� ÊïÇ „…Ë—W� Í—Ëu?�Uz ÍW�?�…œüU� ÂWz

©ÊU??�W?O??O�W?�W?ÄUÇ ≠ w�ï�œ«— ≠ w�ï�e??�W�W� wA??�WÄ® gO�b?�U�W?Ö«— w?�U?�…“«ËU??O?� W�—W??�

ÍW�U?�—W??� ÂW� W???�W�—W?� ï� W�U�—Ëu?�Uz Í…ËW�«bJ?}� Ë W�U???O�—Ëu�U?z Í—W~�—U???� d|˛ W�ËW???�…œ

ÆÊU�…œ ‘WJA}Ä Êb�U�WÖ«—

Í—Ëu?�UzW?� ¨Í—W??????ÖW???????�U�˛˘— ï?� Í—Ëu�U?z ÍW?�U�Ëu?Ç«œ«ËœW?� Ë…ËWM?O?†ïJ?}� ËW?z Ëu??????�W?�

Í…ËW?MO?†ïJ?}� ÙW??????ÖW� Í—Ëu?�Uz Í…ËW?M?O†ï?J}?� gO??????�Wz W??????� ¨X|d?�…œËU� Í—W??????ÖW?????�U?�˛˘—

w�U?�…e?}� w?M�˙ï?ÖW� Íb�…u�WÄ Í—W?ÖW?�U?�˛˘— Í—Ëu�Uz Æ…ËW?�?}?�?�W�…œ …ËWJ?}Ä w�«ËW?�U�˛˘—

Êb�U�W?Ö«— w�U�…—…œ—U�ñ� U�…Ë—W� ÊU?�W�Ëu�W?�U�˛˘— ¨ÊU�…—W�…u|˙W� w�œ—«ó?�†W� W� Í—Ëu�Uz

W�U�U~|— ËW� wM�?A�W~}� Ë Êœd�W�W?Ö ï� „W�W�UM� w�A?ÖW� ¨X}M}ÄW��…œ ËU�…œ W?��«—Uz

ÆÊU�…œ …u|˙W� W�«b�…ËU� ÂWz Ë ÊU�…œ—U� Í—WÖW�U�˛˘— Í—Ëu�Uz «b�UO� W� ËË˙W�U�…œ
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ÂW�W� w�U�

W�U�˛˘— ÍW�UO�—Ëu�Uz ÍW�UM}Ä

ï� Êœ—«ó?????�?†W� s�d?????�?????�U� p?†W????� Êï?Ç W????� W?�W�«ËW?MO?†ïJ?}� ËW?z Í—Ëu�Uz w?�?????��«“

gO�b�U�WÖ«— w�U�W†U�W� ¨ÊU?�WOO���Ë«b}Ä Í—˘“ Ë ÊU�W?��…—W� w�W� Í…u�Ëu�ËË˙W�ËË—

©Í—Ëu�Uz Ë w�W�üW??�ï?� Ë Í—U?O?�«—® w�W?�?�?O?� w?�b�W9W?��U� w}ÄW� «œ˘ñ??�Wz ÍU?O�œ W�

Í…Ë«—“W?�«œ «b??A?O�U?� ÊU?�W?�W� ¨5�W�üW?�ï??� w�U�WÄ Ê…ËU?� Í…Ë«—“W?�«œ ÍË…ËW?z ÙW?ÖW�

ÆW�W� ÊUO�W��U� w�U�«œ ËW�U�—W� Ë Ê…—ËWÖ Í—Ëu�Uz d�«Ëœ Ë w�UO�

W?� W?�—Ëu�Uz Í…ËWMO†ïJ}?� ÊU?�W?O??O?�?�?�Ë«b?}Ä Í—˘“ Ë ÊU?�W??�?�…—W??� w�W?� ÍW?�˘d??O�

ÊÊÊÊ————UUUUJJJJOOOOÄÄÄÄ    ÊÊÊÊdddd????}}}}����˘̆̆̆———— Í…d|u?ÖW� ¨Êb�U�W?Ö«— Ë Í—W??ÖW?�U�˛˘—W� …ËWMO†ïJ}�W� X?}�…œ X�…u�WÄ

…ËWM�…œ ËË˙W�ËË— Êb�U�W?Ö«— w�«—WJ}Ä —U?� ÊïÇ W� Í…ËW� …—«b�…u�WÄ Êb�U�W?Ö«— Í—Ëu�Uzò

Ë Ê«—WM|u???� w�U??�W??O??O??�??�?�u??}Ä U�…Ë—W� ¨Í—U???O�«“ Ë Êœd�—W??�W� ÊU???� Í—U??�«Ë«œ ÙW??ÖW�

…u??}???� ÊU??�W?�W� ¨åÊ«b??�???�…œ —W�W� ÍW?�«ËUÇ—W??� ËW?z ÙW??ÖW� U?~†W??�ï???� Ë ÊU??�…Ë«d???�Ëx�

ÊïÇ Í…ËW?z —W????� …ËW�U????�…œ X?�W???� Í—W????ÖW????�U?�˛˘— Í—Ëu�U?z ï� ggggOOOO????����««««————UUUU????????????????����????����WWWWzzzz ÍW????�UM?}Ä

w���Ë«b}Ä w�œdJ�“«— ï� 4}�…œ—U�W� ÊU�W�WLÖ…œ …ËUÇ—W?� Ë Êb�U�WÖ«— ÊU�WO�“U�WAOÄ

©∂®

ÆÊU�…—ï�Ë«—ï� WO�—U�«Ë«œ Ë

w�U�W?Ä ËW�U?O?�—Ëu�Uz ÍW??A?OÄ w?�œdJ}??�W?�??}??� W� X}�Ëu�ËW??�—W??� W?�U?�˛˘— Í…ËWz ï�

Ë w�«—«œ Ë ÍU???�U� Ë Í—U??O???�«— Ë Í—W�u� …—W???�??�U???� W??�???��u??}Ä Íï???� ÍW�U???O�W�üW???�ï??�

w�«ËW??�U�˛˘— Í—U??�W� s�—«b??�W� Ê«Ëu??�W� p|—ï??�W� ¨Í—W�W??�?�…œ ÊUJ?� w�U?�W??O�—«b??Oz

W�U�—W�…u|˙W� ÍWA?OÄ ËW�U�˛˘— ÍW�U�—«bOz wM�?��J|— w�W��U�W� ¨«b�W�ôW�W� Ëd?O~AÖ

—U� ÍW�«—W?��U� ËWz U�…Ë—W� ¨w�U?�WO�—W?� Ë ÊU�«œ ËW�U�˛˘— ÍW�U?�—W� w�œd�…u|˙W� W�

ÆW�W�U�˛˘— Í…ËW�Ëu�Ëx� —W� W�W�…œ

…ËW???O???O???�«d???�u1œ Ë œ«“Uz Í—«“U� ÍW?�U???�WM�U� Ë ÊU???N???O???� w|u?� w�W???�???�???O??� Íï?�W�

…ËW�W�…b�…— W�W�˘d?O� ËWz Ë…—ËWÖ w�UÖ—“U� w�W�…Ë«—“W�«œ W�W�Ëu� Êb�U�W?Ö«— w�U�W†U�W�
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W�W?�˘dO� ÂWz …b�WÇ—W� ¨ÊUJ?� ÊUO�«—«œ w�«u?O�?AÄ p}�W�ô X}�…œ ÊU?�W†U�W� «d�Ë…œ W?�

»eO?� w�U�W�b�U?�WÖ«— ï� U�…Ë—W� ¨W?��«— —W� ÊU�…Ë«d?�«œ Ë Í—ï�U�J?�œ W�üË ï� U�?A}�

Ëœ«“Uz w�b?�U�W??Ö«— —W???�??�«—W?�W� ÂüW� ¨W�…u???}??� ÊU???�W� —W� gO?�U??�W???O??O???�U??O???� W�—UÄ Ë

Í—Ëu�Uz ————…………bbbb����UUUU????����JJJJOOOO����WWWWzzzz  Í«˙W� W�ï� ¨…ËW??�|d?�…b�…— W�W?�˘d?O� ÂW?z «b?O?�«d?�u1œ w�W??�?�?O?�

W?� ÊU�U?O�U?á�ï?� w�U?�WO�«—«œ W?O?O�ôUÇ Ë Êœd?�—U?� ÍW�˘dÄ ï� …ËW?�|˙W?Ö…œ Í—WÖW?�U�˛˘—

©∑®

ÆÊb�U�WÖ«— w�U�…—ï�Ë«—ï� WO�“U�WAOÄW� s�˘dH�…œ Ë 4}�…œ X�…œW� ÊUO�U�W�W�—W�

W�U�˛˘— X|d?�u� —WÖWz WA?O�?�«— ¨W�U�˛˘— w�?�W�—W� v�W� W?OO� w��W?�—W� X|d�Ë…œ

Í—Ëu�U?z …ËWz—W?�W� ¨
©∏®

œ«“U?z Í˙«“U� ï?� X}?�W� ıW?JK?� Ëu�U?� —W?????ÖW?z X}?�U?� X�W?�—W?????�

ÍóO�«d�� ¨w�W†Ë…œu?}� w�UÖ—“U� W�«ËW� ¨…ËW�W�W�W�W� …dO?$“W� …—«b�…u�WÄ Í—WÖW�U�˛˘—

ÊU�—W~�—U� W?� ¨ÊU�W?�öJ|— Ë Í—«œUÖUz w}�ñ?�A?}Ä ¨ÊU�«œ Œd� w�U�W�W?�UO� ¨Êœd?�—U�

w�…Ëô Í—Ëu�U?z ¨Í—Ëu�Uz W� ‘…—«u?� ÂWz ¨ÊU??�…Ë«—“W??�«œ Ë ÊU???�U??O�U??á???�ï??� —W??�W?� W�W�

U??????O�U??????á?????�ï??????� Ë ÂW�—W?� Ë˙«“U� Í…ËW?�œdJ?�ËË—W?� …—«b�b?�…u�W?Ä W?????� Ê«œ…b??????}Ä w?~�d??????Ö

ÆÊU�WOO�W�W�U�

Â…ËËœ w�U�

W�U�˛˘— w�UN��…œ Ë ÊËuâ}� w�œd�W�«u}Ä ËU�U�

ÊU???�W??�U?�˛˘— W??� ÍW?�U??�e???O�UJ?O??� ËW?� WJ}???�W� W???�U�˛˘— w�U?�«œ Ë ÊËu??â???}� w�W?�U�

w�«d??�u1œ wJ?}�üË W� ÍW�U??�U�˛˘— ËWz ÊW??�?�U�W� ¨ÊW??�…œ ÙW??ÖW� ÍW†W??�U??� …ËW??O�œ—ËW�

ÊW�ôW� W???�U�˛˘— w�U�«œ Ë ÊËu???â??}� wM?�d??Ö—…Ë @�d???ÖW� ¨ÊW??�…œ—U??� W?�«œ«“Uz Ë sÇ…œ—…œ

W� Í—«bOz wJ|b�…ËU� w�œd�e}�W� Ë Êb�«—“W�«œ ï� …ËW�|˙W?Ö…œ …ËW�U�WOO�«ËW�U�˛˘— UÖ“…œ

W� Êœd?�…u|˙W?� Í…Ë«—“W???�«œ w?M�ËW????�—W????� W�ï?� ¨W????�W????�U�˛˘— ÍW�U????O?�—Ëu�Uz w?�œd�…u?|˙W�

w�U?�W?O�«—«œ Ë w�U?� W�W�ô Ëu?�W� wM?�ËW?�—W� ÍW?�U?� W�?}?�…œ «bO?�«ËW?�U�˛˘— wJ|b�…ËU�

Æ…b�…ËU� ËWz
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ËWz w�U?�WO�U?� …ËUÇ—W?� W�?��u}Ä ÊU?�W?�U�˛˘— w�U�«œ Ë ÊËuâ?}� W� Êœd?�W�?� W� —W�

Æ
©π®

W�U�W� 5��d� W� ¨s�WJ� Í—U�œ W†U�W�

ÆX|d�…œ Í—U�œ W�W�U�˛˘— w�œd�…u|˙W� ï� «œU�…—W� W� W� ÍW�W�œu� ËWz ≠±

p†W?� w�œdJO?�W�ËU� ËW?�U�˛˘— wM�?�˘d?� Í…—UÄ U�«Ë ¨ÊœdJO?�W�ËU� Ë ÊœdJ�W�«œ ≠≤

ÆW�U�˛˘— wM�ñ� W�

«œW�W????�U?�˛˘— ËW� …—UÄW?� ÍW�U????O�U????Ö—“U� W????�öJ?�— ËW????�U�U????ÖUz ËWz w?�U�«œ ¨Âö?J�— ≠≥

ÆX|dM}�…œ ÂW�—W� …ËW†U�W� ËWz ÍW~|— W� ÊU� …ËW�}�…œËx�

…ËW�W?�u?J� ÊW�ôW� ÊU� X|d?O?~�—…Ë p}J�U� W� “—W??�W� X|d�«u�…œ W?� ÍW�W??�œu� ËWz≠¥
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ÆÊUO�U�W�«dÖ˘dÄ —W� W�U�� —ï��U� X|—œU� ÊW†Ë…œ

w�—W� ï� ÊUO�œdJMO�ïÄ W� 5�«u�…œ w�«ËW�U�˛˘— ÍUÖ“…œ w�œd�—U� w�W��O� ÍËË˙W�

©±π®

s�WJ��U� W�U�W��O� ÂWz …—ï� ÂW� w�W��U� Ë w�AÖ

wwww����AAAAÖÖÖÖ    wwww����————WWWW����    ∫∫∫∫ÂÂÂÂWWWW����WWWW����

∫…ËWOO�AÖ w�—W� Í—«u� W�|ËW�…œ W�U�W��O� ÂWz ¨«œW�U�˛˘— w�œd�…u|˙W� W�

National system w�…ËW�W� w�W��O� ≠±

W�ï� ¨ÊU�…œ ÊU?OK�u�W� ÊW†Ë…œ …ËWz —W�W� ¨W�W†Ë…œW� —W� «œW�W?��O� ÂW� W?�W†U�W�

w|u?Ö …ËW�…˙WM� W� —W� ÊU� ¨X|—œU� d� w�U?�WO�U?Ö—“U� …—U� Ë ÂöJ�— Í…ËW�œd?�Ëx�W� È—

ÆX|—œUM}Ä
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Governmental system w�uJ� w�W��O� ≠≤

ÊU?O?�U?�…—U�Ë—U??� Ë ÊU�…œ…u|˙W� W??�W†U�W?� Íï??� ï� Íï??� ÊW?�uJ� «œW??�W?�??�?O??� ÂW�

Ëu?�W� W� ÊW†Ë…œ ÆX}?$u?Ö…œ «b�W?�W�W?�uJ� ÙW?ÖW� ÍW�U�U?�WM� ËWz —W?�W� ¨ÊU?�…bJ|—

ÂöJ�— Í…ËW�œd?�Ëx�W� È— «b?AO�U?� ÊU�W?� W� ¨ÊU�…œ W�üU�W?� ÂWz wK�u?�W� …ËWJ}�ËË—

¨…ËW?�?|˙W~� ÊW†Ë…œ ï� ÊU?O?�U?�W�U�«œ p}??�—W?�W� ¨Ê«œ…œ gO?�U?�W?O�U??Ö—“U� W?�U�U??ÖUz Ë

ÆX|d�…œ …œUOÄ ©U�—u� ËU�u�® W� „…Ë

Instiutional Broadeasting System Êb�U�WÖ«— ÍUÖ“…œu�«œ w�W��O� ≠≥

¨X|d???�…œ q�u???�W?� …ËW�W†Ë…œ ÊW�ôW?� ¨ÊU???�…œ Ë«ËW� d� w�U???�…—ï???� Í—U???� …—ï???� ÂWz

wJ}?†U�W??� „…Ë ¨…ËW†W??�ï??� wJ|ó|u�W� X?}�…œ ÊW??��U� Ë …ËW??�|d??�U�Ëx� «b??}� w?�öJ�—

ÆÊœd�d}� Ë…œ—…Ë—WÄ ÊU� ÊU�˛ ÊU� Êü«bM�W� ÊW��U�

∫∫∫∫wwww����WWWW��������UUUU����    wwww����————WWWW����    ∫∫∫∫ÂÂÂÂ…………ËËËËËËËËœœœœ

∫…ËW�|dÖ…œ W�U�W��O� ÂWz

Commercial System w�UÖ—“U� w�W��O� ≠±

¨…ËWK�u�W� ÍËË˙W� W?OO� …ËW�W†Ë…œW� ÊUO?�WO�b�…u�WÄ êO� ÊU�W†U�W?� «œW�W��?O� ÂW�

„W�U?O�U?á?�ï?� Ë ÛËd?Ö Ë ”W?� —W� W?�ï� ¨W�W†Ë…œ ÂWz w�U?�…—U�ñ� ËU?�U�W?� Êb�W�UÄ ÂüW�

w|˙W� ÊU�…—ï� ÂWz d�—˘“ ÆX}?M�«œ ÊW��U� wJ}†U�W� X}�«u�…œ …ËW�U�U?�U� ËW� X}�b�W�UÄ

ËWz Í…ËW????A???}Ä W?� UJ�—W????�Wz w�U????�…Ëu�d?~�W� W?�üË Ë X|d�…œ…u?|˙W� …ËW�W????��U� w?�—W???�

ÆÊW�…œ—U� W�W��O� ÂW� W� W�W�U�üË

Party System w�eO� w�W��O� ≠≤

W� W� Í…ËW� „…Ë ¨Íï� W�|dÖU� d�U�“ w�U� «bO�«ËW�U�˛˘— W� WOO�|—«b�…ËU� …—ï� ÂWz

Ë X}�…œ «b�e?O� Íb�…Ë…˛—W� d|˛W� …—ï?��Wz W�W� «b?O�A?Ö w�—W� Ë w�uJ� w�?|—«b�…ËU�

ÆX}�…œ …ËW�eO� W� —W� w�W?�WO�«—«œ …ËUÇ—W� Ë X}�…œ w�eO� w�œdJçO?��Wz ÍW��«—UzW�

ï� …ËW??�|˙W?Ö…œ ÍW??�W�U�«œ ¨Ê«œ…œ ÊU?�W??O?O�U??Ö—“U� …—U??� Ë ÂöJ�— Í…ËW�œd?�Ëx?�W� W~|—
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Æ…ËW�}M}�…b�—U�W� «œW�U�˛˘— w�œdJK�u�W� W� …—U�ËËœ Ë »eO�

«ËWz ¨w�W?��U� ÊU� w�?A?Ö w�—W?� u?}� W�ËW?�…œ «b�œdJMO�ïÄ W� ÍW?�UL?�?�?O?� ËW� W~�

∫g�ËWz W�«œ—«u� ËËœ—W� Íb�…u}� W� W� W�W� d� wJ}�W��O�

National Commercial System w�…ËW�W� w�UÖ—“U� w�W��O� ≠

…Ëu�U?NJ}Ä w�UÖ—“U� Ë w�…ËW�W� w?�W�?�O?� ËËœ—W� w�œdJ†WJ}� W� W�W?��?�O?� ÂWz

Ë s|d?�…œ q�u�W� …ËW�W†Ë…œ ÊW�ôW� W�ï?� «œW�U?Ö“…œ —W�W� W†«“ ÊW†Ë…œ W?� Í…ËWz Íï�W�

…ËUÇ—W?????�W?� w�«—«œ w?�ËWJ?�…œ Ë ÂöJ?�— Í…ËW�œd?????�Ëx?�W� È— «b?????A?????O�U?????� ÊU?????�W?� W�

 ÆW�W� «œ©UO�—u� Ë ÊöO� Ë ÊU���UÄ ËbMO�® W� „…Ë ¨W�W†U�W� ï� X|—œ…œ …ËW�U�«Ë…—

Â…—«uÇ w�U�

«œW�U�˛˘— Í˙«“U� W� X�«u� w�œdJ�—U�œ

W?�W�U?� Ë „˘˙…ËU� W?� W?????�U?�˛˘— wM?�ËWJ?A?????}?Ä —W?????ÖWz …ËW??????O�—W??????ÖW?????�U�˛˘— ÍËË˙W?�

…ËW??O?�—Ëu�Uz ÍËË˙W� W???�U�˛˘— wM�ËW?JA??}Ä ÍW?Jâ|— «ËWz ¨X}?� «b??O�U???�W??O??O�«ËW???�U�˛˘—

—W??ÖWz X|ËW??�…b??�?�…œ w?}� ÍW�U�«œ ËWz U?�…Ë—W� Ë Í—W?�W?� X�«u??� w�Ëu�W� W??�??�…u�WÄ

¨X}� ÍW?�…ñ� Ë ÍW?�…—ï� w�U� Ë Œd?� w�«“—W� «œ—«“U� W� p�üU?� —W� wM�?�˘d� Í—…u?}Ä

W� X?}ÄW�…œ«œ —W?�W� Í…—…u}Ä ËWz ÊU?�W� s�WJ� W�U�˛˘— Íd�W?� „W�üU� „…Ë —W?Ö …ËWz

—W�W� …ËW?�U??�…b�U??O??� W??� Í…ËWz ÂüW� ¨w?�W�W??�…˛«d??O� Ë ÍW??�…—ï??� w�U� Ë Œd?� w�«“—W�

W???� ¨d� w�W?�üU??� —W?� „…Ë ÊW�U� w�U?�ï??� W???�W�üU???� W???�U�˛˘— W???� W�…ËWz d?� w�W�üU???�

ï� …ËW??�?|˙W??Ö…œ «œW??�U�˛˘— W� —ï???� w�U� U�…Ë—W� ÆÈd?M}??N�—U??�W?� Ë v� w�U�ï??� w?�W�—W�

—W� —W?�W� „W??O�—U?O�«“ w�«b?}?Ä Ë wM}?N� w�œd?�«d?J�Uz Íï� W?�?}�…œ ÍW?†«ËW� ËWz w�Ëu�

—WM|u?� ÍW�—ïÄ«— ËWz U�…Ë—W� ¨w~�W�—W?� Ë w�W�üW?�ï?� Ë Í—Ëu�Uz Ë w�UO?� w�W�W�U?�

¨W�W� Íï� w?†˘— ÊU�…˙WÄ wA}?�«— !—W� Ë Í“U?�WA?�W� Í…ËW� UO� W?�Wz ÆX}M|˛Ë—Ë…œ
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Ë Í—W~�—U� d|˛ W?�ËW�…œ «œ˙«“U� w�U�…“«ËU?O� W�U?NJ}Ä Í—W~�—U� d|˛W� ÊU?�W�U�˛˘— W�ï�

ÊUJ� —«œ—ËuM� ÂW�—W� X?|ËWO� —W?Ö —«“U� Íe?}� w�œdJ�—ï?� W� X|d?Ö…b|— ˙«“U� Í—W�U?�—

wM�?�?�—U?�W� Í…—U�—…œ ÊU?�…—U�ñ� ÍW�—˘“ «œœ«“Uz Í˙«“U� Í—Ëu�Uz W?� ¨…ËW�UJ� “—W� Œd� Ë

Í…ËUÇ—W????� Ë Œd� Íb?�…u�WÄ ÂüW?� ¨s|—œ…œ …ËW???�d?� w�W????�???�????O???� w|˙W?� ÊU???�…ËU?Ç—W???�

—W?�W� p}�U?� Ëu?�W� W?� «œ…ËW�œd?�Ëx� W� w�W?��U?�W� ¨W?O�U?�UzU� „W�…œ«˙U� 7�?�—U?�W�

ÆÊ«œ…œ …—U�ñ� ÂWz —WM|u� Í—…u}Ä —U�|b�W� uJ†W� ¨WOO� Œd� Í—…u}Ä

¨s�˘d?????�…œ ˙«“U?� W� «œ“«ËU?????O????� Í…u?????}?????� ËËœ W� ÊU?????O�U?????�W?�WÄu�W?????� ÊU?????�W?????�U�˛˘—

W??� ÍW�üU?� ËËœ ËWz ¨s?�W�—W� ÊËu?� W??� 5�U??�UzU� «œ…ËW� W??�U�˛˘— w�U??�W?O�“U??�W?A??OÄ

©≤∞®

…—…ËU?�W?� ÊU?O�…ËËœ ËW?�W�W?�U�˛˘— w�˘˙…ËU� ÊU?O?�W?�W� 4}�…b?O?�W�—W� ÊU?�W?�U�˛˘—

W� ÍW�U�W�—W� ËW� W?J}�W� X|dÖ…b�—…Ë …ËW�W�W�U�˛˘— W� —W?M|u� W� Ù«ËW� ÊU� „˘˙…ËU�

—W� ¨ÊU�W?�U�˛˘— ÍW�—˘“ ï� 5�…—W?� wJ}�˛ËW� W?� g�—…ËU�W?� Æs�˘dH�…œ ÊU?�W�U�˛˘—

Æs�…ËËœ w�W�ô Ë Ê…œ…œ ÊU�WOO�UÖ—“U� W�öJ�— ËW�U�UÖUz Ë Êœd�W�W~�U� Í…—UÄ ÊU�Wz

p}?�??� W?�U�˛˘— w�˘˙…ËU?� W�ï� ¨5� W?�??�W?�—W� w�??� «œW?�U�˛˘— W� ÊU??�U�«Ë Ë ÂU�WÄ

—«œU�W� w�?� —…ËU�W?� ÊU�…u?}� W� „W�…u?}�W� ÆX?|d��—U?�W� Êœ—«u� „…Ë X|d�«u?�� WO?O�

ÍU�W?� WJ�uÇ ¨5?� ÍœœU??� w�???� «b�ï???� W� Íï??� W???� X|d???Ö…œ—…Ë …ËW�U??�W???�??� ÍU?�«Ë W�

Ë „…Ë X|d�«u?�U� W�«Ë ¨5� ÍœœU???� W??� W?�W� ÊU�W�U???O�b�W?9W??��U?� ËWz W??�U?�˛˘— w�˘˙…ËU�

p}???�W???� —W???ÖWz W�Ëu?/ ï� ¨X|dM?}???N� vÄ w�U?�ï??� ”—W?� Í—«œd???�W� Ë X|—u???�� „«—ï???�

ÊU?�W� W?� d� wJ}??�W?� ï� ÊW?�—…œ w�«œ X�…œ W� Íï� W?�?}�U� …ËW?�?}?M|u?�� „W�W?�U�˛˘—

ÊW�U?� ÊU??�W?� ¨Ë X}�U� Ë«ËW?� Ë X|dM?}�U�—U???�W� W???�U�˛˘— W?J�uÇ ¨…ËW???�???}M|u???�� ÊW?�U�

W??� …ËW??�|d??Ö…œ W?�U�W�U� ËW?z U??N�W� W??�Wz ¨d??�???OJ†W??� ï� X|d???O~�—…u??}� Íœu??� X?|d�«u�…œ

p|Ë«œËË— Í—U???O�«“ Ë …ËW�U??�W?� W??�??�…u?�WÄ W??� p?}†«ËW� ÂüW� ¨…ËW�U???�W� 5� X?�…u�WÄ

Ë vM}?�U� w�W�U� W†«ËW� ËWz d�«Ëœ Í˛˘— ï� Ë«œW�«˛˘— w�W�W?�U�˛˘— W� «ËWz …ËW�|—“«u?Ö…œ

W?� Ê…œ…b�U?A?O� W?O�b�W9W?��U� ËW?z ÊU?�W�U?�˛˘— W�«ËW?� ¨…ËW�œd�—U?�W� Í…u?}Ç—«uÇ W?�?}Ç…œ

Æ
©≤±®

5�AÖ w�W�üU� ÊU� „W�W��…—W�
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W???� ¨…ËW�W?�ôËËœW� W???�???�…u�W?Ä ÊU???��œ «œW???�U�˛˘— Í˙«“U?� W� ËË˙WM?�???�???� Ë X�«u???�

Í…—U�W?�W� X|d�…œ W?�UM}Ä W?�U�˛˘— Í—«“U� Í…—U�W� W?�ï� ¨Ê—…ËU�W?� Ë „˘—…ËU� gO�«ËWz

Í˙«“U� w�Ëu???��«Ë«d??� ï� «œ…d???}� ¨
©≤≤®

Ê…ËW†U???� ±¥ Ë—W??�W� ÍW?�«ËWz Ê«u??A???O�«œ w�???A??Ö

Ë Êœd???� Ê«Ë«d???� W� 4?O�…œ Ù˘— W???�U�˛˘— Í—WM?|u???� Í…—U???�˛ Ë Í—«ËWM|u???� ÍWK?Ä W???�U�˛˘—

…ËWMO|˙W~� v�…œ W�U�˛˘— Í˙«“U� w�œdJ�«Ë«d?� ï� W�ï� ¨«œW�U�˛˘— Í˙«“U� Í…ËW�œdJJ�W�

—W??�W� W??� ÍW�U�—ïÄ«— Ë ÊW?�U� ËWz U�…Ë—W� ËW??�U�˛˘— w?�«—WM|u??� Í…—U??�˛ w�œd??�œU�“ ï�

Í˘—“W?�U� p†W?� WJ�uÇ ¨Ê…œ…œ W?�U�˛˘— Í˙«“U�W� Ê«Ë«d?� w�W�ËË— ¨5�ï?�ËU� Í—U�Ë—U?�

W�—ï?Ä«— ÂWz —W??ÖW?z ÊW??�?�U�W� ¨ÊU�W?�«˛˘— w�U�˛W� 7?�…u�WÄ W???� ÊW�U???O�ï???�ËU� W�W�U?� ËWz

5}??à� 5�«u?�…œ ¨w�U�˛ w�«—…“u??Ö w�œd??� d??�??�U�W� Ê…—U�W??� X}??�??A??�W� …œó??� wJ}?�W�U�

∫W� WOO��d� W�U�˛˘— —W�W� X�«u� w�œdJ�—U�œ Íï� W�}�…œ W� Í…ËWz

Æp}~�U� —W� ï� «œW�W�W��W� W� W�W�U�˛˘— w�œdJÄUÇ Í…—U�˛ ≠±

Œd� ≠

w�Ëu� Ë wJ†W� Í—Ëu�Uz w��UzW� W��…u�WÄ «œW�U�˛˘— Í—«“U� W� X�«u� w�œdJ�—U�œ

ÂWz w�«œ X�…œW?� ÙW?ÖW� ¨ËË“…—Uz W?� p|—ï?� W� W??O??O?��d� …ËW?�bM|u?� W?J�uÇ ¨…Ë…ËË“…—Uz

ÍW�«—U??�ï� ËW� w�??A??Ö w�W�…u??}?�W� ¨ÊU??�…œ W??�U�˛˘— Í˙«“U� W� —U??� ÊU?�u?~}� …ËË“…—Uz

∫
©≤≥®

W�U�W� 5��d� W�U�˛˘— —W�W� X�«u� w�œdJ�—U�œ Íï� WM�…œ

Æ«bJ|˛˘— —W�W� ÊU�W�U�˛˘— wM��˘d� Í…—U�˛ ≠±

Æ©˛«dO�® W�U�˛˘— w�œdJÄUÇ Í…—U�˛ ≠≤

Æ©„«d��«® ÊœdJ�—«b�W� ≠≥

ÆŒd� ≠¥

ÆÊU�…—UÑïÖ w�d� ≠µ

Æd� w�U�W�U�˛˘— w�d� ≠∂

ÆÊU�ïJ�UÄ ≠∑
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ÊU��œ—u� wL|—W� W� w�W�U�˛˘— Í—Ëu�Uz

Í«Ëœ W� ÊU??�?�œ—u??� wL|—W� W� Êb?�U�W?Ö«— w�U??�…“«d??�Uz w�Ëu?�?�«Ë«d?� Ë Êb�W??�W?�W??Ö

wL|—W?� w�W??�uJ� w?�W�WMO?�U??� —W� w�b�«—“W???�«œ W� X�Ë—œ Ë ±ππ± w†U??� w?M�˙WÄ«—

Í…“U� Í…œW� Í«Ëœ W� ÊW��U�W� ¨…u?OMO� …ËW�ï�W� w�Ëu��«Ë«d� Ë Êb�W�W�W?Ö ¨ÊU��œ—u�

ÊU?�??�œ—u?� —W??�W� ÊU?O�—W~?�—U?� ÊU?�W??O�WÇËU� Ë w�U??N?O?� W??O�—UJ�«˙ï??Ö W?� …Ë…≤±≠≤∞

Ë X�ôW?�W??� Íd???}??�Uz «b?�U??�???�œ—u??� w?�U??�W†U???� ÍW�—˘“ W� U???�???�??}z p?|—ï??�W� Ë…Ëu?�W�

W� s?J}????�W� Ë ÊËu???�????O�U????N???O????�W� ËU?�˛ï�WM?�W� w�W?�—W� W?�U???�Wz W????� ¨W�W?� X}�—W????�M?Oz

Æw�˘d�JO�Wz Ë Ë«dMO� Í—WÖW�U�˛˘—

W?� W�W�…ËW�«d� Ë ÊËu� Ê«Ë«d?� ËWz Í…˛U?�Uz gO�U�…Ë«d?�Ëx� Ë—U?ÑïÖ ËW?�U�˛˘— ÍW�—˘“

w�Ëu?�??�U� w�œd?�ËU?Ç…˙W� ‘W?�Wz ¨…Ë«—Uz W?�ï�U� «b?O??�U?O?� Ë w�W?�üW?�ï?� w�U??�…—«u� W�

wM�ñ??� p|—ï??�W� ¨«b�U?�??�œ—u?�W?� w�…ËW�W� w�??A?Ö w�U?�«œ Ë ”W?�W??�U� w�U�«œ w�??�Uz

Ê…œ…œ W�…˛U???�Uz ËWz «b�U???O�ËuÇ—…œ w?�U??�W� ÊU???�…—U??Ñï??Ö ËW???�U�W??�???�W� ËW�«˛˘— ÍW???�U�˛˘—
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ÍU~|— ≠ w�U��—U� ≠ —W�ï�?�ïz ≠ ÊU�—œW� ≠ q�U�� ≠ Ê«—UÖe|—UÄ ≠ @�…œ ≠ Èu� Íb�œ

Æ©Globe ≠ o�« ≠ ÊU��œ—u�

ÊÊÊÊUUUU����WWWW����WWWW����UUUU��������WWWW����    …………————UUUUÑÑÑÑïïïïÖÖÖÖ    ≠≠≠≠»»»»

Æ©WÖ—WLA}Ä w~�…œ ≠ d�ô« Êu� ≠ ÊüuÖ®

∫ÊU�…—UÑïÖ ØÂWO}�

ÆÊU�…b�—…œ ÊüuÖ ÍUÖ“…œ      ÊU�«— ≠

ÆÊU�…b�—…œ ©d}�ËW�® ÊU��—u� wL|—W� w�W�uJ� ÍdO�M�˘— w�…—«“…Ë    Ê«Ë—U� ≠

ÆÊU�…b�—…œ ÊU��œ—u� w�«d�u1œ w�«Ëô w�}�W�          s�ËWJA}Ä ≠

ÆÊU�…b�—…œ ÊU�W� ÍUÖ“…œ ËWO�“—…Ë               ”«—Uz ≠

   r|—W� w?�W??�uJ� Íd???O??�M�˘— w?�…—«“…Ë ËW??O�U???L??�—u� w�U???�“W�               ‘—U� ≠

ÆÊU�…b�—…œ ©d}�ËW�®                           

    r|—W?� w�W???�uJ� Íd???O???�?M�˘— w�…—«“…Ë ËW�d?J� wJ?|—U??Ñï???Ö               s?�—e� ≠

ÆÊU�…b�—…œ©d}�ËW�®                            

Ë ÛUÇ ÍUÖ“…œ ¨Ê«œ…œ WH�d�W� Ë ÊW�UO� ¨U~†W�ï�W� ŒW�U�            …ËWM�ó|u� ≠

ÆÊU�…b�—…œ w�U�d�u� Í…ËW�œd�Ëx�                         
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©d}�ËW�® ÊU��—u� wL|—W� w�W�uJ� ÍdO�M�˘— w�…—«“…Ë             —U�…u}� ≠

ÆÊU�…b�—…œ                         

ÆÊU�…b�—…œ Â…œ—W� wA�WÄ Ë ÛUÇ ÍUÖ“…œ                …bM�Uz ≠

ÆÊU�…b�—…œ Â…œ—W� wA�WÄ Ë ÛUÇ ÍUÖ“…œ               Â…œ—W� ≠

©d}�ËW�® ÊU��—u� wL|—W� w�W�uJ� ÍdO�M�˘— w�…—«“…Ë                r|—W� ≠

ÆÊU�…b�—…œ                          

ÆÊU�…b�—…œ d}�ËW� W� w�U�Ë— Í“«u�d}� ÍUÖ“…œ               w�U�Ë— ≠

ÆÊU�…b�—…œ Â…œ—W� wA�WÄ Ë ÛUÇ ÍUÖ“…œ      Â…œ—W� w���«“ ≠

ÆÊU�…b�—…œ ó|ËôWÖ ÍdO��U�Ë— ÍWJM�       Èu� Íó|ËôWÖ ≠

w�UL�AO� w�}�W� w�U�WOO�«d�u1œ …Ë«d�J|— w�W��W�           ÊWO�…œW� ≠

ÆÊU�…b�—…œ                         

Í—Ëu��W� Ë ÍdJO� w�«ñ}Ö—…Ë wJ|—UÑïÖ …“—…Ë              ËU~�W� ≠

ÆÊW�…b�—…œ —W�Ëu� p}†W�ï� ¨…“«u�M�ËWJA}Ä                         

w�ö�Oz ÍËu�d~�W� WOO�ö�Oz ÍdJO� wJ|—UÑïÖ …“—…Ë               Ê«˛W� ≠

ÆÊU�…b�—…œ                         

ÆÊU�…œ Í—…œ ÍËu�d~�W� WOO�ö�Oz ÍdJO� wJ|—UÑïÖ …“—…Ë     X��«“ w�U�WÄ ≠

ÆÊW�…b�—…œ w�UL�AO� w�}�W�W� —W� „u�—W� w�«dO��U�Ë—             ˛˘— W�U� ≠

ÆÊU�…b�—…œ ‚W�W� ÍUÖ“…œ           ‚W�W�ËW� ≠

ÆÊU�…b�—…œ s�“u�U� Í—W��W� ËW�…d�UzW� ÊW��U�             s�“u�U� ≠

s�œœW�ôW� ÍïJ�«“ w�W�U�˘—W� ËïJ�«“W� W�W��U�        Èu� ÍïJ�«“ ≠

ÆÊU�…b�—…œ                         

ÆW�dJO� Íï�W�—W� wJ|—UÑïÖ                ˜UO� ≠

—…u|˛ Íb�…ËU� ¨WOO�…œWz ÍdO�M�˘— Í—W�u� wJ|—UÑïÖ             d� wá� ≠

ÆÊU�…b�—…œ                        

ÆX}�—W�MOz Ë—W�uOá�ï�W� W�W��U� W�W�U~�U� w���«“ wJ|—UÑïÖ                V|Ë ≠
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ÆX}�—W�MOz Ë—W�uOá�ï�W� W�W��U� W�“—…Ë w���«“ wJ|—UÑïÖ                 U�«œ ≠

ÆÊU�…b�—…œ „U� w�W�WÄUÇ ÍUÖ“…œ W�W�U~�U� wJ|—UÑïÖ‹                „U� ≠

ÆÊU�…b�—…œ „U� w�W�WÄUÇ ÍUÖ“…œ W�W�U~�U� wJ|—UÑïÖ           W�—u�O� ≠

©d}�ËW�® r|—W� w�W�uJ� w��Ë—b�W� w�…—«“…Ë      ÙW�ï� Ë w��Ë—b�W� ≠

ÆÊU�…b�—…œ                                

ÆÊU�…b�—…œ w�ö�Oz ÍËu�d~�W� W�“—…Ë wJ|—UÑïÖ          ˙uÖ˙uÖ U�U� ≠

…Ë«d�J|— w�W��W� w�WM�…— Ë ÍdJO� wJ|—UÑïÖ      WM�…— ËW~�«Ë— ≠

ÆÊU�…b�—…œ w�UL�AO� w�}�W� w�U�WOO�«d�u1œ                         

…Ë«d�J|— w�W��W� w�WM�…— Ë ÍdJO� wJ|—UÑïÖ          Í—W~M�˘— ≠

ÆÊU�…b�—…œ w�UL�AO� w�}�W� w�U�WOO�«d�u1œ                         

ÆÊW�…b�—…œ —W�Ëu� p}†W�ï� W�“—…Ë wJ|—UÑïÖ               U�A}� ≠

ÆX}Ç…œ—…œ w�UL}K� W� W�“—…Ë wJ|—UÑïÖ                 W�ƒ— ≠

ÍWÖ—WLA}Ä wM���J|— Íb�W�†W� W�W�U~�U� wJ|—UÑïÖ   WÖ—WLA}Ä Í—W�|— ≠

ÆÊU�…b�—…œ ©„ÆÊÆÍ®                          

U/ w�…œWz Ë ÍdJ� Í…ËWMO†ïJ}� Í—W��W� W�dJO� wJ|—UÑïÖ               U/ ≠

ÆÊU�…b�—…œ d}�ËW� W�                    

Ê«ËôW� ŒW�U� ¨WOO�AÖ ÍdO�M�˘—Ë w�…œWz wJ|—UÑïÖ …“—…Ë        X�J}� ≠

ÆÊU�…b�—…œ ©w�UL}K�® r|—W� w�W�uJ� ÍdO�M�˘— w�…—«“…Ë Ê«œ…œ                    

ÙW�ï� W�ï�W�—W� wK�Wz ¨…—W~|u� Ë ÍdJO� wJ|—UÑïÖ …“—…Ë     f�U�OM|— ≠

ÆÊW�…b�—…œ p|—W�Ëu�                    

W†W�ï� Ê«œ…œ Ê«ñ}Ö—…ËW� w~�dÖ W�“—…Ë ÍdJO� wJ|—UÑïÖ          U�b�Uz ≠

ÆÊW�…b�—…œ p|—W�Ëu�                    

ÊU�UM�—Ëu�Uz ÍUJ�b�W� ¨WO�UO� Í—Ëu�Uz Í“—…Ë wJ|—UÑïÖ      w�UO� Í—Ëu�Uz ≠

ÆÊU�…b�—…œ                           

r|—W� w�W�uJ� ÍdO�M�˘— w�…—«“…Ë W�—W�u� Í“—…Ë wJ|—UÑïÖ        Èu� Í—W�u� ≠
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ÆÊU�…b�—…œ ©d}�ËW�®                            

w�W�uJ� ÍdO�M�˘— w�…—«“…Ë WOO�…—W� ÍW�U~�U� wJ|—UÑïÖ             lO�UMO�« ≠

ÆÊU�…b�—…œ ©d}�ËW�® ÊU��œ—u� wL|—W�                        

Í…ËU� ÍWJM� WOO�…—W� ≠ Íœ—u� ÍdO�M�˘— w�UO� wJ|—UÑïÖ        Èu� Í—«ËU� ≠

ÆÊU�…b�—…œ ÍdO�M�˘—                        

w�W�uJ� ÍdO�M�˘— w�…—«“…Ë ¨WO�—ïKJ�ï� Í“—…Ë wJ|—UÑïÖ     —ïKJ�ï� Íï�Uz ≠

ÆÊU�…b�—…œ ©d}�ËW�® r|—W�                         

ï�W�—W� w$WÖ p}†W�ï� …œ«“Uz w�WM�…— ÍdO�M�˘— wJ|—UÑïÖ                5ç� ≠

ÆÊW�…b�—…œ                        

ÆÊU�…b�—…œ w�U�d�u� ÍUÖ“…œ Ë W�W�U~�U� wJ|—UÑïÖ                ÛWÖ ≠

r|—W� w�W�uJ� ÍdO�M�˘— w�…—«“…Ë ËW�üUM� wJ|—UÑïÖ             @�W� ≠

ÆÊU�…b�—…œ ©d}�ËW�®                       

©d}�ËW�® r|—W� w�W�uJ� ÍdO�M�˘— w�…—«“…Ë ËW�üUM� wJ|—UÑïÖ        W�uÄWÄ ≠

ÆÊU�…b�—…œ                  

ÆÊU�…b�—…œ w�ö�Oz ÍW†W�ï� ËW�üUM� wJ|—UÑïÖ         …b�W� ≠

ÆWOK�Wz ËW�üUM� wJ|—UÑïÖ         …—ôï� ≠

ÆÊU�…b�—…œ w�ö�Oz ÍËu�d~�W� ËW�üUM� wJ|—UÑïÖ        ÊU�W�ïÖ—W~� ≠

O.P.L.C Í…ËW�œd�Ëx� Ë ÛUÇ ÍUÖ“…œ ËW�üUM� wJ|—UÑïÖ          WM�ñ|“ WJ�WÄ ≠

ÆÊU�…b�—…œ                           

U�ï�U�œ w�W�—U�W� e|dOá� ÍUÖ“…œ ËW�üUM� wJ|—UÑïÖ                  dÄW� ≠

ÆÊU�…b�—…œ                          

ÆÊU�…b�—…œ ‚W�W� ÍUÖ“…œ ËW�üUM� wJ|—UÑïÖ          ˙uÖ˙uÖ W�U� ≠
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Â…ËËœ w�U�

W�œd�eO�—W� ¨Ë ÊU��œ—u� wL|—W� W� w�W�U�˛˘— Í—Ëu�Uz

ÊU�W� ÍW�U�˛˘— —W�

q�u??�W� …ËW�—UÄ ËW?� —W� ¨ËW�U??�?�œ—u??� w�«d??�u1œ w�—UÄ w�U??Ö—ïz ÊU�W??� ÍW??�U�˛˘—

w�U�WO�«—«œ …ËUÇ—W� Ëu�W� ËWOO�e� w�W�W�«˛˘— ¨…ËWOO�|—«b�…ËU� ÍËË˙W� W�«Ë ¨Èd�…œ

…Ëu�ËW??� w�??�…œ «b?�W??�…ËWMO†ï?J}� W� —…ó|u?� ÍW�U�—U??O�«“ ËWz w?}ÄW� ¨W�…ËW�—U?Ä ËW� —W�

ÆÊU�…œ ÊU�W� ÍW�U�˛˘— ÍW�U�—Ëu�Uz Í—UJO� «ËWz

««««bbbb����UUUU����WWWW����    WWWW����UUUU����˛̨̨̨˘̆̆̆————    WWWW����    ˙̇̇̇ïïïïÖÖÖÖWWWW����    wwww����ËËËËuuuuââââ}}}}����    ∫∫∫∫ÂÂÂÂWWWW����WWWW����

ÊU�W� ÍW�U�˛˘— ÍW�U�W†U� ËW�UMO� w�Ëuâ}� ≠

W�ï� s�˙WÄ«— Í«ËœW� …Ëu� w�«d}� w�W�uJ� w� d�A}Ä ¨ÊU�W� ÍW�U�˛˘— ÍW�U�W†U�

w}?ÄW� ¨ÊU�W???� ÍU???Ö“…œ wJ†u???�W?� …Ëu� Í«Ëœ Ë ÊU???�???�œ—u???� w�«d???�u1œ w�—U?Ä wJ†u???�

—UM�œ ∑µ∞[∞∞∞∞∞∞ w�WK�W�W� «œU�?�}z W� Ë W~�dÖ wJ}M|u� …b�…ËU� ËWz ÍUO?�«dÖu�

ÆX|dM}K�W�…œ

ÊÊÊÊUUUU����…………dddd}}}}����UUUUzzzz    wwww����ËËËËuuuuââââ}}}}����    ≠≠≠≠

ÊU�W� ÍUÖ“…œ ï� w�—UÄ w�b�U�WÖ«— Íb�…ËU� w�W��W� ÊW�ôW?� ÊU�…d}�Uz Ë—W�uOá�ï�

ÆWOO� …ËW�…—U� ËW� «b�U�W� ÍW�U�˛˘— W� p|—U�Uz êO� ¨…Ë«dJMO�«œ

ËËËË««««˙̇̇̇ïïïïÖÖÖÖ    wwww����ËËËËuuuuââââ}}}}����    ∫∫∫∫ÂÂÂÂ…………ËËËËËËËËœœœœ

œ—Ë w�W�…u?}�W?� W� …ËW?�|d?Ö…œ «œu� Í—«u�—˘“ «b�U�W?� ÍW?�U�˛˘— W� Ë«˙ï?Ö w�Ëuâ?}�

w�W??�?�W??� ÊœdJÄUÇ w?�U?�W??�?�…—W??� W?� Í…ËW?z Íï�W� ÂüW� ¨…Ë«d??�—U?�ï� «b?�U?�W??�?A??� W�

W�W�ô ËW?z w�U??�…Ëu?â??}� w?�«u?�?�W� —…ó|u� ÊU??�…bMO?�«œ ÊU�ï� w�—UÄ w�b?�U�W??Ö«— Íb�…ËU�

ÆWOO� «b}� wÄUÇ ÍW��…—W� w�Ëuâ}� ÊU�W�A� W�ï� ¨ÊUJ� —W�W��…œ
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Í…ËWz Ê«œ…œ ÊU?A?O?� ÊU�W?� ÍW?�U�˛˘— W� ÊËu?â??}� w�U?�W�W�ô ©±® …—U?�˛ ÍW??�?A?�

Ëu� X�Ë—œ W�W?�?A?� ÂWz w?�œd?�…œU?�Uz Â…œ—W�W� ÍW�U?�?�d?Ö ËWz Íï�W� ¨X?|d�u� W?�?��u?}Ä

Ë Ù˘— ÍW�…—…Ë Ë X}KÄ Ëd?�O� ËW�…—…Ë® W� ÛUÇ w�U�W?��…—W� w�Ëuâ?}� w�«u��W� —…ó|u�

w�Ëu�W?�U�˛˘— ÍU?Ö“…œ ÊW�ôW� ÊËu?â?}�W� …—ï?� ÂWz Í…ËWz Íï?�W� ¨ÊUJ� …œU?�Uz ©f|d�

ÊU�ï� ÊU?�?�œ—u� w�«d?�u1œ w�—UÄ w�b�U�W?Ö«— Íb�…ËU� w�W?�?�W� uJ†W� Ë È—ñ?�U� ÊU�W?�

¨ÊUJ� Í—W�W��…œ W�U?~�U� X�Ë—œ w�W�…u}�W� w�«u��W� —…ó|u?� p|—ï�W� ¨ÊU�…bMO�«œ

W�U??�??�…—W??� ËWz Ëu??�W� w�Ëu??â??}� 5�«u?�…œ «œ˙«“U� W� W�U??�??�…—W??� ËWz w�d� w}?ÄW� ÂüW�

«b??�W??�d� ËWz w?�b�x??�W??� ÙW??ÖW� ÂüW� ¨—UM?�œ ©∏≤µ∞∞∞∞® W� 5M}??à??�W??�W� W?�U~�U??�

ÊU�W?� ÍW?�U�˛˘— —W?�W� ÊËu?â?}�W� Í…ËWz—W�W� ¨s�WJ� w�U?�?O?� «œW?�W?�?A?� W� 5�«u�U�

X|d?�U� ¨X}â�—…œ X�Ë—œ W?�W�?A� w�b�U~�W?�†W� Í…ËWz ï� U�…Ë—W� Ë Èd?�U� »U�?O�

ÆX|dJ� —U�˛W� W�Ëuâ}� ÂWz w�b�x�W�W�

W�U?Ö…œ ÍW�W?�WK�W� W?� ¨W�W� w�—W� s?�d�—˘“ Êœd�…u|˙W� Í—U�Ë—U� «œ©∂® w~�U?�W�

œu?�U� ¨ÊW�U� ËWz —W?�?�«—W� W� W?� Ê«—W?�Ëu� w?�?�«œUÄ g�ËWz Í«Ëœ ¨—UM�œ ©π∞π±∞∞®

WO?O��d� ‘W?�W�WK�W?� ¨ÊW�…œ Í…œU?�Uz ÊU�ï� w�U?�…d}M�U�WÄ W� W~� W?� È—œ…œ W�U�—ïÄ«—

W� W????O?????O????��d� «œ©∂® w?~�U????� W?� w�u????â????}?� Íï????� w�????A????ÖW?� ¨—UM?�œ ©∑≤∂∑∞∞∞® W�

Æ—UM�œ ©µ≤∂∑π≤µ∞®

w~�U� ÙW?ÖW� œ—Ë«—W�W� …u�“W�«œ w�A?Ö w�Ëuâ}� Íï?� s�W�…œ wM�?}� ©∑® w~�U� W�

w�—W??� —UM�œ ©∑≤∂∂∏∑µ® Íñ� U�«Ë ¨—UM�œ ©¥µ¥±≤≥∑µ® W� W??O?O??��d� W?� ¨«b??�W?�

Íñ?�W� Ê«—W?????�Ëu?� w�??????�«œUÄ w?�Ëu?????â?????}?� W?� —˘“ wM?�“W�«œ W?� ‘W?????�W?z ¨…ËW�ï?????�??????�W?????�

Íñ?�W� Êœd?�…u?|˙W?� Í—U�Ë—U???????� w?�Ëu???????â???????}?� W?� s�“W?�«œ U?�…Ë—W?� ¨—UM?�œ ©≥¥∂±∞∞∞®

Æ…—UM�œ ©≥±∂≤πµ∞®

Íñ� Í“«ËU?????O????�W?� È“W�…œ«œ w?�????A?????Ö w�Ëu?????â????}?� Íï????� ÊU?????��œ «œ©π® w?~�U?????� W�
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—W??�?�«—W� W?� p}�Ëu??â?}� …—ï??� êO� W??O??OMO??�?}?� w}?� Í…ËW?z ÂüW� ¨—UM�œ ©≥µ±≤¥µ∞®

Æ…Ë«d�W� —U�ï� Ê«d}M�U�WÄ ÍïÇËu�U�

Í…ËWz ÂüW� ¨…ËW?�ï�“—W� w�???A??Ö w�Ëu??â??}?� ÂW??� w�W??O�“«ËU???O??� W� ©±∞® w~?�U??�W�

—W??�??�«—W� W� ¨w�W??�—U?� Ë Í—U??�ËU� W� …Ë«d??�W� —U??�ï� „W??O??�—W??� êO� X?|d??�…œ wMO??�??}�

Æ…—UM�œ ©¥¥∑∂µ∞∞® Íñ� Í“«ËUO�W� …ËW�ï�“—W� Ê«—W�Ëu� w��«œUÄ w�Ëuâ}� «b�…ËWz

p|—ï�W� ¨ÊU?�…œœU�“ ËUÇ—W� w�W�…u}?�W� w�AÖ w�Ëu?â}� Íï?� «œ©±±® w~�U� W�

©µ¥∑∂∏∞π∞® W�UÖ…œ ÍW�…ñ� Ë v�…œ œU�“ ©∂® w~�U� W� w�Ëu?â}� w�W�W� w��Uz W�

ÍïÇËu?�U� Ë Ê«—W?????�Ëu� w?�????�«œUÄ W?� ËUÇ—W?� w�W?�…u????}????�W?� ‘W�…ËW?�Ëu�“—W?� ÂWz —U?M�œ
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ÆX|—b�}Ä  w~�dÖ W���u}Ä Ë …“«Ëô «b�U��œ—u� W� ÊU�W�U�˛˘— w�œdJ�W�«œ ÍU�«u� ≠±≥

W�…ËWMO†ïJ}� ÍW�U1dÖ W� ÊW��U� w�U�W�U$Wz ∫∫∫∫ÂÂÂÂ…………ËËËËËËËËœœœœ

Í—UJO??� Í«Ëœ ËW??�…ËWMO?†ïJ}� w�U??$Wz W?� ∫W?�U?�˛˘— W� Í—Ëu�Uz w�|b?�W9W??��U� ≠±

W�W�U1dÖ ÂWz «œ…d}� WL}z ¨X|œ w�U�ï� !«“U� W� W� ¨ÊU�W� ÍW�U�˛˘— w�U�«œ Ë ÊËuâ}�

Æ©W�W� ÍW�UO�—Ëu�Uz w�|b�W9W��U� W�U�˛˘— W�® s�W�…œ b�W�WÄ

Í—ï?O� w�W�…u?}?�W� Í…ËWz Í«Ëœ ∫«b�—Ëu�Uz w�«b?}Ä…—W?Ä W� X}MO�…œ Ù˘— W?�U�˛˘— ≠≤

«b�U�W?� ÍW?�U�˛˘— W� U?�…Ë—W� ¨«b�—Ëu�Uz w�«b?}Ä…—WÄ W� œd?� W?�U?�˛˘— w~�d?Ö W� ÊU?L?�U�

W� W~� «b�U?�W?� ÍW?�U�˛˘— W� ‘…ËW� U?O?� ¨…Ë«d??� ”U� W�«b?}Ä…—WÄ ÂWz w~�d??Ö wJ}�W�ô

Í—Ëu�UzW� ÊW��U� w�W�…˙WÄô W�U��W� …ËWz ¨X|d�Ëu�…œ Í—Ëu�Uz —W�W� W� d� w�U�W�W�U�

ï� Í—˘“ w?J}?�U�«œ w?�U?????Ö—“U� w?�öJ?�— w�W?????�W?????� w�W?�…u????}?????�W?� ¨X}?Ç…œ—…œ ˙«“U� Ë

¨Ë w�U???�W?MO???�Ëu� Ë ÊW�U?� w|˙W� ÊU?�W??� ÍW???�U?�˛˘— W�«ËW???� ¨W�W?� ÊU�W???� ÍW???�U�˛˘—

¨Í—Ëu�Uz w?�«b??}Ä…—WÄ Íï� W??�??}�…œ …ËW??O??O�U??Ö—“U� w?�öJ�— Ë Í—Ëu�Uz Í…˙W?Äô U�…Ë—W�

w�«b?}Ä…—WÄ Íï� W�?}�…œ w�U�?Oz w�W�…u?}�W� W?�U�˛˘— W�® …ËW�«œ…œ W�W�U1d?Ö ËWz w�ü…Ë

Æ©Í—Ëu�Uz

„…Ë ÊU�W� ÍW�U�˛˘— ∫…u?OMO�W� ÊU�W�UO�—Ëu�Uz w†˘— «b�U��œ—u?� W� ÊU�W�U�˛˘— ≠≥
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ÍËË˙W� w?K�Wz w?�W�W????�U�˛˘— W????� …u???O?MO�W?� ÍW†˘— ËWz U????�????A???}� w?�e???O????� wJ?}�U????Ö—ïz

w�—W?� W�W?�U�˛˘— w�œd�—U?� W�ü«d�?O� p}?�� Ëu?�W�W� —W� WJ�uÇ ¨X}MO�…œ …ËW?O�—Ëu�Uz

w�?|b�W?9W????��U?� w�Ëu?� U�…Ë—W� ¨«œW?�W????�U?�˛˘— ËW� W�U?????O�—Ëu�U?z w�Ëu?� ï� W????O?????O????�…—W????�

w�W�W??�U�˛˘— W?�?|ËW?�U� Í—Ëu�Uz w?�«b?}Ä…—WÄ W� ÊU?�W?� ÍW??�U�˛˘— W� w†˘— ËW�U??O�—Ëu�Uz

¨W??O??O� Í—Ëu�U?z w�Ëu�W??�U�˛˘— «b�U???O� W�W� Í…ËWz W?J�uÇ ¨…ËW??O�—Ëu�U?z ÍËË˙W� @�d??Ö

ËWz «œU��}z u?�…ËU� «b�U��œ—u� W� ÊU�W�U�˛˘— W?�® …ËW�«œ…œ W�W�U1dÖ ÂWz w�ü…Ë ‘W�Wz

Æ©4O�O� …Ëu� X��u}Ä W� …uOMO�W� ÊU�W†˘—

ÂÂÂÂ…………ËËËËËËËËœœœœ    wwww����UUUU����

ÊÊÊÊUUUU����…………œœœœ————UUUUáááá����««««————    ËËËË————UUUUOOOOAAAAMMMM}}}}ÄÄÄÄ

Íï?� ÍW??�U�˛˘— wM�??�?�?A??}Ä ï� ÊUJ�—U??� d�W�ü«d?�??O� ÊU�W?� ÍW??�U�˛˘— W?�?�?�u?}Ä ≠±

Ë «b??O�«ËW??�U�˛˘— Í—«u?� W� w�e??O??� wá??O??�?�…dÄ wM�d??ÖW�—…Ë b?�W�W� ÍU~|—W?� g�ËWz

Æ«œW�U�˛˘— W� Êœd�W�� W�«d|u�

ËW� p|—ï?�W� ¨ÊUJ� d��«Ë«d?� w�œdJ�W�«œ W� Íï?� w�U�WJM?� ËW~MO�Ëu� W?���u?}Ä ≠≤

Æv�U~�U� W�W�U�˛˘— W� …ËW�|d~� ÊU��œ—u� Íd� ÍW�UÇËU�

¨W?�U�˛˘— w�œd?� ‘W�«œW� v�†W� …ËW?�W�U?O�U?á�ï?� ÍW~|— W� ÊU?�W� ÍW?�U�˛˘— —W?Ö ≠≥

Æw��…œ W�UÖ…œ —WM|u� s�d�—˘“ ¨Ë X}�…œ Íd�U�“ wJ}�U�«œ …ËWz

w�œdJ�W?�«œ W� Íï?� w�U??�W~MO?�Ëu?� ËœdJ�—U?� d� W?�ü«d?�?O?� ÊU�W?� ÍW?�U?�˛˘— —W?Ö ≠¥

U��}z ÍW?�Wz …˛«dO� ËWz WJ�uÇ ¨ÊUJ� œU�“ Íï� Í˛«dO� W���u?}Ä «ËWz ¨œd�d��«Ë«d�

Æ…ËW�U�U� ñÄ —WM|u� w�U�WOO���u}Ä
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w�W�…ËUÇ—W?� „…Ë ¨ÊU?�W?O�—«œUÖU?zW� Ê«b� d�U�“ w~�d?Ö ÊU�W?� ÍW�U�˘— W?�?��u?}Ä ≠µ

U�…Ë—W� ¨Ë ÊU?�U?O�U?á�ï?� ËU?Ö“…œu?�«œ ÙWÖW� Êœd?� oO?��W�W� ¨ÊU�«œ w�U?M}N?�?�…œW�

ÆX}MO�� p|—WM|u� Ëu�W� W� «œW�W�U�˛˘— W� p|—ï�W� w�b�UA�W�

—ïá�Ä w�W?� ÍW~|— W� —ï�Ë«—ï� w�UÖ—“U� w�öJ�—W� Ê«b� w~�dÖ d�U�“ W?���u}Ä ≠∂

¨Ë ÊU?�…Ë«d?�J|— ËU?Ö“…œu??�«œ ËU?O�U?á?�ï?� ÙW?ÖW� Êœd?� oO?��W?� U�…Ë—W� Ë«œ…—«u� ÂW�

ï� ‘W?�W?z ¨«b�œdJ�W�«œ w�U?�W?~MO?�Ëu� W� ÂöJ?�—W� ÊW?��U� w�W� w?�Ëu� U�…Ë—W�

ÆW�W�U�˛˘— ï� ÊU�«œ Íd�U�“ Í…ËUÇ—W� w�UM}N��…œW�

w�UM}� X�…œW� Íï� W�}�U� W� …ËW�UJ��W� W�UO�—W� ËWz W���u}Ä ÊU�W� ÍW�U�˛˘— ≠∑

Æ«œW�W�U�˛˘— W� ÊU�«œ

Í…ËW�œd?J�W????� W?� Êœd�…u?|˙W� Í—U�Ë—U????�W?� Ê«b� w?~�d????Ö d?�U�“ ÊU�W?????� ÍW????�U�˛˘— ≠∏

w�œd�…u?|˙W� W� Íñ??}???Ö—U??� ÍU??�W?M� w�œd??� Ë…ñ?�WÄW� ¨«b�U�«œ w?�œd??�œU�“ Ë ÊËu??â???}�

Æ«œW�W�U�˛˘—

Í…˙WÄô ¨Ë Ê«b� Í—Ëu�Uz Í—«u� w�Ëu�W�U�˛˘—W� w~�dÖ W�?��u}Ä ÊU�W� ÍW�U�˛˘— ≠π

ÆW�«˛˘— W�|dJ� Í—Ëu�Uz

Æ…ËW�UJ�Ëx� Íï� w�U�W�U�«œ Ë ÊËuâ}� W�U~�U� Ë ÊUJ� —U� W�U�U�W� W���u}Ä ≠±∞

w�????��«“ Í…u???}????�W� Ê«b?� ÊU???�W???O????O�«ËW???�U?�˛˘— W�W�U?�W� w�œd????�œU�“ W????�???��u????}Ä ≠±±

Æw�«ËW�U�˛˘—
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ÊU�…ËUÇ—W�

ÍÍÍÍœœœœ————uuuu����    wwww����UUUU����““““    WWWW����    ÊÊÊÊUUUU����…………ËËËËUUUUÇÇÇÇ————WWWW����    ∫∫∫∫ÂÂÂÂWWWW����WWWW����

wM�ËU� ¨π …—U�˛ ¨w�U?ÑW�U�˛˘— Í—U?ÑïÖ ¨…ËW�U�˛ ÍW�U�˛˘—W� ÊU�ö?FOz ¨x†Ëb�W?� f�—bOz ≠±

Æ≤∞∞≤

ÍU????Ö“…œ ¨…Ë…œ—u????� w?�Ëu�W?????�U�˛˘— Ë w�Ëu?�W????�U�˛˘— Í…—U?� W� W?�«Ë ≥¥ ¨5�U?� ÊW????�W????� ≠≤

Æ≤∞∞¥ w�UL}K� ¨ÊU�—œW� Í…ËW�œd�Ëx�

ÍW�U?� ¨l�U?� U�—Ë ÂW?� w�«ñ?}?Ö—…Ë ¨w�Ëu?�W�U?�˛˘— Í—U?� w�ö?�Wz ¨ÍËUJ� œU?L?� s�?� Æœ ≠≥

Æ≤∞∞¥ w�UL}K� ÂW�W� wÄUÇ ¨∂∂ …—U�˛ Ê«ñ}Ö—…Ë

w�«ñ?}?Ö—…Ë ¨ïJ��u� w�Ëu?Çï�W� w�œdJMO�ï� ËW?�U�˛˘— ÍW?�UM?}Ä ¨w�U�W?H?�?Oz ÊU�d?�U� …d�…“ ≠¥

ÊU�d?OÖ w�?}�?� Æ«œœ«“Uz w�Ëu�W�U�˛˘— Í«ËœW� Ê«˙W?Ö Ë ÂWO}?� w�UN?O� ¨s}?�u� œ«b?LO� Æœ

Æ≤∞∞≤ w�UL}K� Â…œ—W� wA�WÄ Ë ÛUÇ ÍUÖ“…œ ≥≥ …—U�˛

Æ≤∞∞≤ w�UL}K� ¨Ê«—U�bM|u� w�AÖ Í«— w�b�UI†u� W� W�U�˛˘— w†˘— ¨‰ôW� ÊU�U� ≠µ

¨«b�œ—u??� ÍU~†W??�ï??� w�«b??}ÄW??�W??Ö W� Íœ—u??� Í—W?ÖW??�U�˛˘— w?†˘— ¨w$“—W� b??O??L?(«b??�??� ≠∂

Æ ±ππ∏ d}�ËW� ©µ® …—U�˛ ¨w�W�«d� Í—W��W�

Æ≤∞∞≤ ¨ÂW�W� wÄUÇ ¨`†U� bO�W� w�«ñ}Ö—…Ë ¨Í—WÖW�U�˛˘— ¨œ«˛W� œW�W��u� w�“U� Æœ ≠∑

Æ«b�œ—u� w�Ëu�W�U�˛˘— W� s|u� Ë w���«“ wM�A�W~}� ¨—W�“W� ‰UL� Æœ ≠∏

w�?��«“ ¨—W?��U?� ÍW?�U� ¨«b�œ—u?� w�b�U�W?Ö«—W� œ—u� w�…d?�Uz w†˘— ¨—u?� W?�U� d?L?� W�œU� ≠π

Æ≤∞∞¥ s�œW�üW� ÍïJ�«“ ¨»«œUz ÍóO�ï�W� ¨…Ë«d� ‘WJA}Ä ¨w�UM†W�ï�

d?}�ËW� ¨ÂW?�W� wÄUÇ ≥ …—U?�˛ w�W�«d� w�?}�?� ¨Íœ—u?� Í—W?ÖW�U�˛˘— ¨v�—u?� e�“W?� œ«˛W� ≠±∞

Æ±πππ

¨pA???O� ÍW?�U??�?ÄUÇ ¨ÂW???�W� wÄU?Ç ¨Íœ—u??� w?�b�U�W???Ö«— Ë Êb�U?�W??Ö«— ¨d???�W�u?�Wz ÙU???ÑW� ≠±±

Æ≤∞∞≤ w�UL}K�
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wwww����…………————WWWW����    wwww����UUUU����““““    WWWW����    ÊÊÊÊUUUU����…………ËËËËUUUUÇÇÇÇ————WWWW����    ∫∫∫∫ÂÂÂÂ…………ËËËËËËËËœœœœ

W¹—bMJÝô« ¨W? ?ŽU?³DK� qO?'« «—«œ ¨Âö?Žô« włu?�u?O?Ýu?O?��« qšb*« ¨ÊËd? ?š«Ë »U?A?)« b?L?Š« ≠±

Æ ±π∑¥

…d¼UI?�« ¨wÐdF�« dJH�« —«œ ¨W?O�UM�« ‰Ëb�« w� Âö?Žô« ¨‰UBðô« rE½ ¨w²?ýË— bL?Š« ÊUN?Oł Æœ ≠≤

Æ ±π∑∂

ÍdF�« œU?%ô« —«œ ¨w�Ëô« WF³D�« ¨Y¹b?(« dBF?�« w� WðU¹dE½Ë ÂöŽô« ¨w²ýË— b?LŠ« ÊUN?Oł ≠≥

Æ ±π∑± …d¼U� ¨WŽU³DK�

¨wÐd?F�« dJH�« —«œ ¨WO½U?¦�« WF?³D�« ¨ÂöŽô«  U?¹dEMK� WO?LKF�« fÝô« ¨w²ýË— b?LŠ« ÊU?NO?ł ≠¥

Æ ±π∑∏ …d¼U�

Æ ±π∏≤ ¨WO½U¦�« WF³D�« ¨…d¼UI�« WF�Uł ¨W�U×B�« r�� ¨n×B�« …—«œ« ¨—œUI�«b³Ž 5�Š Æœ ≠µ

…—«œô« W?OK� w�« W�b?I?� ¨dO?²�?łU?� W�UÝ— ¨W¹œU?B?²�ô« W?OLM²�« w?� ÂöŽô« —Ëœ ÕU?²� —W?³¹— ≠∂

Æ≤∞∞± ¨„u¼œ WF�Uł œUB²�ô«Ë

d?AM?K� Âœ« W?�?ÝR?� ¨W? ?O?ŽU?L? ?²?łô«Ë W¹œU?B?²? ?�ô« W?O?LM?²�« w� …—ËœË Âö?Žô« ¨rO¼«dÐ« d? ?�U?ý ≠∑

Æ ±π∑µ ¨w�Ëô« WF³D�« ¨l¹“u²�«Ë

Æ±π∏∏ ¨WO½U¦�« WF³D�« ¨ÊU�dH�« —«œ ¨W�U×B�« sŽ ‰«RÝ W½U� ¨ÂU¼ XFKÞ ≠∏

¨w½u¹eHK²?�«Ë wŽ«–ô« V¹—b²�« bN?F� ¨WðUL?N�Ë WF?�«Ë wÐdF�« ÂöŽô« ¨—u?Hž wKŽ wMG�«b?³Ž ≠π

Æ ±π∏∏ œ«bGÐ

bF?Ð ‚«dF�« w�« …—U?ýô« l� ¨W¹œUB?²�ô« W?OLM²�« w� W?×B�« —Ëœ ¨`�U?� bL?×� —U?³'«b?³Ž ≠±∞

¨œUB²�ô«Ë …—«œô« WOK� fK−?� w�« W�bI� ¨W¹œUB²�ô« ÂuKF�« dO²?�łU� W�UÝ— ¨±π∂∏ ÂUŽ

Æ ±π∏≥ ¨œ«bGÐ WF�Uł

Æ±π∏µ ¨œ«bGÐ ¨‚U�« —«œ ¨ «dOG²*« r�UŽ w� W�U×B�« ¡ÍœU³� ¨rÝUł bO��« e¹eŽ ≠±±

≤∞∞¥Ø±∞Ø ¨XO½d²½ô« wKŽ Google l�u� s� ¨ÂöŽô«  U¹œUB²�« ¨ÊU�uý bL×� Æœ ≠±≤
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Æ ≤±

¨ÂöŽô«Ë W?�UI?¦�« …—«“Ë  «—uAM� ¨W?OLM²�« w� ¨Âö?Žô« —Ëœ ¨bL?×� —œU?I�«b³?Ž bL?×� ≠±≥

Æ ±π∏≤

d?AM?K� q�ô« —«œ ¨włU½ b?L??×?� Æœ W?L??łdð ¨Âö?Žô«  U¹dE½ ¨ŒU??�Ë— ‰UÐ ¨—uK� Íœ ÆÂ ≠±¥

Æ ±ππ¥ w�Ëô« WF³D�« ¨Êœ—« ¨l¹“u²�«Ë

Æ ±π∏∑  ËdOÐ ¨UNð—UEŠË UN�¹—Qð W�U×B�« ¨V¹dG�« qOAO� ≠±µ

Æ≤∞∞≤ ¨oA�œ ¨w½u¹eHK²�«Ë wH×B�« oOI×²�« ¨◊UOš VO³Š qOAO� ≠±∂

W?�?ÝR?� ¨ÂU?�« rO?¼«dÐ« W?L?łdð ÆY¹b?(« lL?²?:«Ë Âö?Žô« qzU??ÝË ÊËd?š«Ë “d?H¹— ÂU?O�Ë ≠±∑

Æ ±π∑µ ¨…d¼UI�« ¨dAM�«Ë WŽU³DK� 5KJ½«d�

Æ ±ππ≥ œ«bGÐ WF�Uł ¨wÐdF�«Ë w�Ëb�« ÂöŽô« ¨wðUO³�« dCš ”U¹ Æœ ≠±∏

ÍÍÍÍeeeeOOOOKKKK~~~~MMMMOOOOzzzz    wwww����UUUU����““““WWWW����    wwww����UUUU����…………ËËËËUUUUÇÇÇÇ————WWWW����    ∫∫∫∫ÂÂÂÂWWWWOOOO}}}}����

1- Aleta Brwadin, Economic of newspaper, European Ubiversity

Institute, sept, 2003.

Æ ≤∞∞¥Ø±∞Ø±∏ W� …Ë«dOÖ—…Ë X}�—W�MOz W� yahoo w�U� W�

2- Elena Argentsi, Non- price Compition in the Italian, News-

peper, Market, Bulding as a promotional devuce, European Uai-

versity Instiute, sept. 2003.

Æ ≤∞∞¥Ø±∞Ø±∏ W� ∫…Ë«dOÖ—…Ë X}�—W�MOz W� yahoo w��U� W�
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ÊU�…e|Ë«—WÄ

Æ±≤¥’ ¨±π∏≤ ¨Âö�ô«Ë W�UI��« …—«“Ë Ê«—uAM� ¨WOLM��« w� Âö�ô« —Ëœ ¨bL�� —œUI�«b�� bL�� ≠±

Æ±≥∞’ ¨o�U��« —bB*« ¨bL�� —œUI�«b�� bL�� ≠≤

Æ±µ’ ¨o�U��« —bB*« ¨ÕU�W� —W��— ≠≥

Í…ËW�œd�Ëx� Ë ÛUÇ ÍUÖ“…œ ¨…Ë…œ—u� w�Ëu�W�U�˛˘— Ë w�Ëu�W�U�˛˘— Í…—U� W� W�«Ë ≤¥ ¨5�U� 5�� ≠¥

Æ∑≤‰ ¨≤∞∞¥ w�UL}K� ¨ÊU�—œW�

Æ≥±’ ¨o�U��« —bB*« ¨ÕU�� —W��— ≠µ

6- Aleta Brwadin, Economic of newspaper, European University Institute

Æ ±∏Ø±∞Ø≤∞∞¥ W� …Ë«dOÖ—…Ë X}�—W��Wz W� Yahoo w��U� W� 

7- Aleta Brwadin previous source, p 28. 

≤±Ø±∞Ø≤∞∞¥ XO�d��ô« vK� google l�u� s� ¨Âö�ô« ÊU�œUB��« ¨ÊU�u� bL�� Æœ ≠∏

Æ∏π‰ ¨≤∞∞≥ w�UL}K� ¨pAO� ÍW�U�ÄUÇ ÂW�W� wÄUÇ ¨Íœ—u� w�b�U�WÖ«— Ë Êb�U�WÖ«— ¨d�W�u�Wz ÙUÑW� ≠π

Æπ∞‰ ¨é�� ¨d�W�u�Wz ÙUÑW� ≠±∞

Æ∏±’ ¨o�U��« —bB*« ¨ÕU�� —W�|— ≠±±

¨≤∞∞≤ wM�ËU� ¨π …—U�˛ w�UÑW�U�˛˘— Í—UÑïÖ ¨…ËW�U�˛ ÍW�U�˛˘— W� ÊU�öFOz ¨x†Ëb�W� f�—bOz ≠±≤

Æ≥∑µ‰

Æ µ∞’ ¨o�U��« —bB*« ¨—œUI�«b�� 5�� Æœ ≠±≥

Æ ¥∏’ ¨o�U��« —bB*« ¨—œUI�«b�� 5�� Æœ ≠±¥

Æ ∑∑’ ¨±ππ≤ œ«bG� WF�U� ¨w�dF�«Ë w�Ëb�« Âö�ô« ¨w�UO��« dC� ”U� Æœ ≠±µ

Æ ¥≥’ ¨o�U��« —bB*« ¨—œUI�«b�� 5�� Æœ ≠±∂

Æ ¥≤’ ¨o�U��« —bB*« ¨—œUI�«b�� 5�� Æœ ≠±∑

Æπ≥‰ ¨é�� ¨d�W�u�Wz ÙUÑW� ≠±∏

Æ π±‰ ¨é�� ¨d�W�u�Wz ÙUÑW� ≠±π

20- Aleta Brwadin. previous source, p. 68. 

21- Aleta Brwadin. previous source, p. 72.

22- Elena Argentsi, Non- Peice copetition in the Italian Newspaper market, Bulding as a pro-

motional device, European University.

23- Aleta Brwadin. previous source, p. 18.

¨±π∑∂ …d�UI�« ¨w�dF�«dJH�« —«œ ¨WO�UM�« ‰Ëb�« w� Âö�ô« ¨‰UB�ô« rE� ¨w��Ë— bL�« ÊUNO� Æœ ≠≤¥

Æ±∞±’

Æ≥¥µ’ ¨o�U��« —bB*« ¨rO�«d�« d�U� ≠≤µ


